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Disclaimer
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Thispresentationand its contentsare confidentialandare beingsuppliedto you solelyfor your information and maynot be reproduced,re-distributedor passedto anyother personor publishedin whole or in part for any
purpose. Failureto complywith these restrictionsmay constitute a violation of applicablesecuritieslaws. Certaininformation containedin this documentis non-public,proprietary and highly confidential. Accordingly,by
acceptingand usingthis document,you will be deemedto agreenot to discloseany information containedherein exceptasmay be requiredby law. Someof the information containedin this documenthasnot yet been
announcedpursuantto the AIM Rulesof the LondonStockExchangeplc or otherwiseandassuchconstitutesrelevantinformation for the purposesof (amongstother things)section118of the FinancialServicesandMarkets
Act 2000(asamended)and non-publicprice sensitiveinformation for the purposesof the CriminalJusticeAct 1993. Recipientsof this documentshouldnot therefore deal in anyway in anysharesof the Companyuntil the
formal announcementby the Companyof suchinformation. Dealingin sharesof the Companyin advanceof this date mayresult in civil and/or criminal liability.

Thispresentationis not and is not intended to be a prospectusand doesnot or is not intended to constitute or form part of any offer for saleor solicitationof any offer to buy or subscribefor any securitiesin Trinity
Exploration& Productionplc (the "Company")in anyjurisdiction. It shallnot form the basisof, or be reliedon in connectionwith, or act asinvitation or inducementto enter into, anycontractor commitmentwhatsoever. No
offer of securitiesis beingor will bemadein circumstanceswhichwould require a prospectusor similardocumentto be approved.

While the information containedin this presentation,whichdoesnot purport to be comprehensive,is believedto be accurate,neither the Companynor anyother personhasconductedanyinvestigationinto or verifiedsuch
information. No representationor warranty,expressor implied, is or will be givenby the Companyor its directors,officers,employeesor advisersor any other personas to the accuracy,completenessor fairnessof this
presentationand,so far aspermitted by law andexceptin the caseof fraud, no responsibilityor liability whatsoeveris acceptedfor the accuracyor sufficiencyof anyof the information containedin this presentationor for
any errors, opinions,omissionsor misstatements,negligentor otherwise relating to this presentation. Eachrecipient must conduct its own independentinvestigationand analysisof the Companyand of the information
containedin this presentationandbearall the costsof doingso.

Thispresentationmay include certain "forward looking" statementswhich are basedon expectations,projectionsand forecastsrelating to the future performanceof the Company. Suchstatements,projectionsand
forecasts,which are intended asa guide only, representthe Company'sown assessmentand interpretation of information availableto it at the date of this presentationand reflect significantassumptionsand subjective
judgementsby the Company. A numberof factorscouldcauseactualresultsto differ materiallyfrom the potential resultsdiscussedin suchforward lookingstatements,estimatesandforecasts,including(but not limited to)
changesin generaleconomicand market conditionsand all other risk factors (whether political, regulatoryor otherwise)associatedwith offshore exploration,developmentand production. In all cases,recipientsshould
conduct their own investigationand analysisof the information containedin this presentation. No representationor warranty is made or assurancegiven that the statements,projectionsand forecastscontainedin this
presentationwill be borneout in practiceor that the Companywill perform asprojectedand the Companydoesnot assumeresponsibilityfor verifyinganyof suchstatements,projectionsor forecasts. Neither the Company
nor anypersonsshallbe liable for anydirect, indirect or consequentiallossor damagesufferedby anypersonasa result of relyingon anystatement in or omissionfrom this presentation.

Thispresentationhasbeen made availableto recipientsfor information only. TheCompanygivesno undertakingto provide the recipient with accessto any additional information or to update this presentationor any
additional information or to correctanyinaccuraciesin it whichmaybecomeapparent.

No personhasapproved(for the purposesof section21 of the FinancialServicesandMarketsAct 2000(theάC{a!έύύthe contentsof, or anypart of, this presentation. Thispresentationis only directedat personswho have
professionalexperiencein matters relating to investmentsand who: a) in relation to personsresident in the UK,fall within the exemptionscontainedin Articles19 or 49 of the FinancialServicesand Markets Act 2000
(FinancialPromotion)Order2005, asamended(includingcertaininvestmentprofessionals,highnet worth companies,unincorporatedassociationsor partnershipsandthe trusteesof highvaluetrusts); or b) in relation to U.S.
Persons(asdefinedin Rule902of RegulationSunder the U.S. SecuritiesActof 1933, asamended(theά{ŜŎǳǊƛǘƛŜǎ!ŎǘέύύΣareanάŀŎŎǊŜŘƛǘŜŘƛƴǾŜǎǘƻǊέwithin the meaningof Rule501of RegulationD under the SecuritiesAct; or
c) in relation to personsresidentin Trinidador Tobago,are accreditedinvestorsasdefined in and in accordancewith the securitiesact 2012of the lawsof TrinidadandTobagoand are permitted to receivethem or d) are
otherwisepermitted by the lawsof the jurisdictionin whichthey are residentto receivethem; ande) in relation to personsin memberstatesof the EuropeanEconomicAreaόά99!έύΣare aάǇǊƻŦŜǎǎƛƻƴŀƭŎƭƛŜƴǘέor an "eligible
counterparty"within the meaningof Article4 (1)(II)and24(2), (3) and(4), respectively,of Marketsin FinancialInstrumentsDirective(Directive2004/39/EC)όάaƛCL5έύasMiFIDis implementedinto nationallaw of the relevant
EEAstate.

Personsfallingwithin oneof the categoriesof personsdescribedabovemustcomplywith the terms of this disclaimerandthey will conducttheir own analysesor other verificationof the dataset out in this presentationand
bearthe responsibilityfor all or anycostsincurredin doingso. Personswho do not fall within oneof the categoriesof personsdescribedaboveshouldnot rely on this presentationnor takeanyactionupon it

Neither this presentationnor anycopyof it maybe takenor transmitted into the UnitedStatesof Americaor its territories or possessions(the "United States"),or distributed,directlyor indirectly,in the UnitedStates,or to
anyU.S. Personasdefinedin RegulationSunder the SecuritiesAct, includingU.S. residentcorporations,or other entitiesorganizedunder the lawsof the UnitedStatesor anystate thereof or non-U.S. branchesor agenciesof
suchcorporationsor entities or into Canada,Australia,Japanthe Republicof Ireland,or the Republicof SouthAfrica,except in compliancewith applicablesecuritieslaws. Any failure to complywith this restriction may
constitute a violation of UnitedStatesor other nationalsecuritieslaws.

ñThis presentation is confidential and should not be distributed, published or reproduced (in whole or in part) or disclosed by its recipients to any other person for any purpose, other than with 

the consent of the Company.

By accepting receipt of, attending any delivery of, or electronically accessing, this presentation, you agree to be bound by the above limitations and conditions and, in particular, you represent, warrant and 

undertake to the Company that you will not forward the presentation to any other person, or reproduce or publish this document, in whole or in part, for any purpose and you have read and agree to comply 

with the contents of this notice.ò

.



World Class Hydrocarbon Basin
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Local Landscape
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Stable Environment

Å Population: 1.4 million

Å Currency: Trinidadand Tobago Dollar
(Est. £1=TT$9)

Å LabourForce: 657,100

Å GDP(2016): £16.3b

Å GDPper capita(2016): £12,584.13

Å Wealthiest Caribbean country based
on GDPandGDPper capita

Å 3rd lowest business taxes as a
percentageof profit in Latin America
andthe Caribbean*

Strong Resources Opportunity

Å Dailyproductionof 650kboepd

Å 7th largest producer of liquified
naturalgasin the world

Å Significantproven energy reservesof
petroleumandnaturalgas

Å Majors operating in Trinidad include
Shell,BP,BHPandChevron

Å Smaller operators include Range
Resources,TouchstoneExplorationand
ColumbusEnergy

Source: World Bank Doing Business Report 2016



(TRIN) Corporate Snapshot
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Market Statistics

AIM MarketSymbol TRIN

Share Price (31-Aug-2017) 11.0p

Current Shares inissue 282,399,986

Market Capitalisation £31.1m: $40.0m 

Net Debt (inc.12M workingcapital: current assets ςcurrent liabsςdebt) £(0.9)m : $(1.2)m

EnterpriseValue £32.0m: $41.2m

EnterpriseValue per barrel of 2P reserves (US$/2P) 1.9

EnterpriseValue per barrel of 2P reserves + 2C (US$/2P+2C) 1.0

Enterprise Value per flowing barrel (US$/bopd) 17,201

Production, Reserves & Resources

H12017 average production (bopd) 2,397

2016 2P Reserves (MMbbls) 21.3

2016 Contingent Resources, 2C (MMbbls) 21.0



Who we are
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Å 100% Trinidad focused and managed    

Å Local oil producer of scale (3.3% of total country oil production)

Å Low cost operator (lowest in selected peer group)

Å Profitable with low oil price breakeven

Å A large well inventory (1,086 wells across 9 licences)

Å Multiple reservoirs to target (lower risk)

Å Large reserve base (2P reserves of 21.3 MMbbls)

Å Parallel activity sets (reduce production delivery risk) to increase production

Å Interests aligned ςBoard share ownership c. 24%



Significant Reserves
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All reserves and resources estimates are Management estimates for the y/e 2016

Real reserves - production for H1 2017 represented c. 2.0% of total 2P reserves
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8M 2017 Production
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Impact of Tropical Storm Brett

Plan Upgrade Approvals Execute



8M 2017 RCP Results ςto date
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EconomicIndicator (per well) Return

NPV USD 118 K

IRR 332%

Payback 8 months
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H1 2017 Key Metrics

10

Key Metrics H12016 H1 2017 Change(%)

Average realizedprice US$/bbl 32.8 46.3 41

Averagenet production 1 bopd 2,612 2,397 (8)

EBITDA US$ mm 1.5 5.5 267

EBITDA US$/bbl 3.8 12.6 232

Operating break even 2 US$/ bbl 29.9 28.2 (6)

Capital expenditure US$ mm -- 0.7 3,150

Cash balance US$mm 5.1 11.5 125

Net debt position 3 US$ mm (34.3) (1.2) (97)

1.Average net production for H1 2016 excludes the Guapoblock (disposed in 2016). The like-for-like comparative exclusive of the Guapoblock was 2,659 bopd
2.Operating break-even/ bbl: realized price at which Revenues = Royalties + Opex+ G&A
3.Net debt position: UtilisesŦŀŎŜ ǾŀƭǳŜ ƻŦ /ƻƴǾŜǊǘƛōƭŜ [ƻŀƴ bƻǘŜ όά/[bέύ ŀƴŘ aƛƴƛǎǘǊȅ ƻŦ 9ƴŜǊƎȅ ŀƴŘ 9ƴŜǊƎȅ LƴŘǳǎǘǊƛŜǎ όάa99Lέύ ŀǎ ƻǇǇƻǎŜŘ ǘƻ ŦŀƛǊ ǾŀƭǳŜ ŀǎstated in financial statements



US$/ bbl H1 2016 H1 2017 % ҟ

EBITDA 3.8              12.6          233 %

Operating Break Even

Onshore 18.4            16.1          (12)%

West Coast 34.9            29.0          (17)%

East Coast 30.1            23.2          (23)%

Consolidated 29.9            28.2          (6)%

Opex

Onshore 12.4            10.8          (13)%

West Coast 29.1            24.0          (17)%

East Coast 23.0            17.6          (23)%

Consolidated 18.0            16.5          (8)%

G&A 3.9              3.8            (4)%
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Increasing Margins and Financial Resilience
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Significant profit margin growth with EBITDA increasing from USD 3.8/bbl in H1 2016 to USD 
12.6/bbl in H1 2017

Resilient to oil price shocks since 2016 yet striving for better with (realized) oil price break evens 
lowered from USD 29.9/bbl in H1 2016 to USD 28.2/bbl in H1 2017

Break Even EBITDA
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12

¢ǊƛƴƛǘȅΩǎperformanceis measured
against aggressiveinternal KPIs,
whichhavedriventhe businessto
outperform its peers

Trinityprofitablesinceearly2016,
increasinglyso in 2017, while on
averagethe peer group was loss-
makingin 2016

Increased profitability is
underpinnedby lifting costs that
are c. 42% lower than peers,and
continueto trend lower into 2017

TRIN H1 2017 
ACTUAL

Source: 2016 Annual Reports

RANGE RESOURCES LIMITED NORTHERN PETROLEUM PLC

TOUCHSTONE EXPLORATION INC.SDX ENERGY INC.

LGO ENERGY PLC AMERISUR RESOURCES PLC

SERICA ENERGY PLC PRESIDENT ENERGY PLC

US$/ bbl

PEER 

GROUP

TRIN

2016

TRIN 

H1 2017

EBITDA (10.4)              6.7                  12.6               

Operating cost 29.0               16.8               16.5               
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2017 Work Programme

RCPs Workovers Reactivations

H2 2017 Work Programme
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Å The H2 work programme
reflects the increasing 
hopper being built by the 
rejuvenated technical team

Å The technical team are 
focused on building the 
inventory for the 
remainder of 2017, 2018 
and beyond

Å ¢ǊƛƴƛǘȅΩǎ н ǊƛƎǎ ŀǊŜ ŀǘ Ŧǳƭƭ 
capacity, therefore 
additional rigs have been 
contracted to facilitate 
accelerated activity set

H1 2017

H2 2017



Increasing Momentum
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Å Upward trajectory in production 

Å An increase in operating activities across core assets during July-August 2017  restored 

production levels to more than 2,600 bopd;

Å Accelerating RCPS, workovers and reactivations

Å Deploying capital for high returns and low risk activity

Å Strengthening asset integrity

Å Disciplined project management mitigates risk of cost overruns

Å Balance sheet continues to strengthen

Å Sale of West Coast assets due to complete in Q4 for USD 4.55 million

Å Quarterly repayment of non interest-bearing debt



2018 ς2019 Look Forward
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Å Onshore

Å Resumption of drilling in Q1 2018 with a 4 well (minimum) programme

Å Technical team building the infill well hopper

Å Strengthening the technical team ς2 additional geologists and 2 reservoir engineers on board

Å Ongoing RCP programmeto build on base production

Å Trintes

Å Ongoing workovers to maintain base production 

Å Commence RCP programme

Å Working on first phase of Trintesdrilling, with aim to commence in 2019

Å TGAL

Å Working on infill well planning to augment Field Development Plan

Å Developing topside options 

Å Continuing to mature strategic options



Galeota Ridge Phased Development
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GALEOTA RIDGE IS TRANSFORMATIONAL

Poui

Teak

Samaan

Mora

Trintes

Galeota Ridge

Å 700 MMbo STOIIP ςanalagousto 
Teak/Poui/SamaanFields       
(>850mmbls produced to date)

Å A phased risk mitigated development 
scenario

Å Accesseast GaleotaRidge(TGAL)undevelopedreservesvia ΨōŀǊŜōƻƴŜǎΩjack up
usingTrintesmodulardrillingrig with umbilicalpowerandwalkwayfrom Alpha

Å High angle to near horizontal wells to give potential LtΩǎof 500-800 bopd. Multi
stagecompletionwith ESPsupport


