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Disclaimer

OV IRINITY

EXPLORATION & PRODUCTION

“The journey hasn’t always been smooth
but we are a battle-tested company that
has overcome many challenges to
establish a strong foundation, and now
with a clear - and dlfferentlated road-map

Not for release, publication or distribution, directly or indirectly, in or into the United States, Australia, Canada, Japan, the Republic of South Africa or any jurisdiction where it would be unlawful to do so.

This presentation is not and is not intended to be a prospectus and does not or is not intended to constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities in Trinity Exploration &
Production plc (the "Company") in any jurisdiction. It shall not form the basis of, or be relied on in connection with, or act as invitation or inducement to enter into, any contract or commitment whatsoever. No offer of securities is
being or will be made in circumstances which would require a prospectus or similar document to be approved.

While the information contained in this presentation, which does not purport to be comprehensive, is believed to be accurate, neither the Company nor any other person has conducted any investigation into or verified such
information. No representation or warranty, express or implied, is or will be given by the Company or its directors, officers, employees or advisers or any other person as to the accuracy, completeness or fairness of this
presentation and, so far as permitted by law and except in the case of fraud, no responsibility or liability whatsoever is accepted for the accuracy or sufficiency of any of the information contained in this presentation or for any
errors, opinions, omissions or misstatements, negligent or otherwise relating to this presentation. Each recipient must conduct its own independent investigation and analysis of the Company and of the information contained in
this presentation and bear all the costs of doing so.

This presentation may include certain "forward looking" statements which are based on expectations, projections and forecasts relating to the future performance of the Company. Such statements, projections and forecasts,
which are intended as a guide only, represent the Company's own assessment and interpretation of information available to it at the date of this presentation and reflect significant assumptions and subjective judgements by the
Company. A number of factors could cause actual results to differ materially from the potential results discussed in such forward looking statements, estimates and forecasts, including (but not limited to) changes in general
economic and market conditions and all other risk factors (whether political, regulatory or otherwise) associated with offshore exploration, development and production. In all cases, recipients should conduct their own
investigation and analysis of the information contained in this presentation. No representation or warranty is made or assurance given that the statements, projections and forecasts contained in this presentation will be borne
out in practice or that the Company will perform as projected and the Company does not assume responsibility for verifying any of such statements, projections or forecasts. Neither the Company nor any persons shall be liable
for any direct, indirect or consequential loss or damage suffered by any person as a result of relying on any statement in or omission from this presentation.

This presentation has been made available to recipients for information only. The Company gives no undertaking to provide the recipient with access to any additional information or to update this presentation or any additional
information or to correct any inaccuracies in it which may become apparent.

No person has approved (for the purposes of section 21 of the Financial Services and Markets Act 2000 (the “FSMA”)) the contents of, or any part of, this presentation. This presentation is only directed at persons who have
professional experience in matters relating to investments and who: a) in relation to persons resident in the UK, fall within the exemptions contained in Articles 19 or 49 of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005, as amended (including certain investment professionals, high net worth companies, unincorporated associations or partnerships and the trustees of high value trusts); or b) in relation to persons resident
in Trinidad or Tobago, are accredited investors as defined in and in accordance with the Securities Act 2012 of the laws of Trinidad and Tobago and are permitted to receive them or c) are otherwise permitted by the laws of the
jurisdiction in which they are resident to receive them; and d) in relation to persons in member states of the European Economic Area (“EEA”), are a “professional client” or an "eligible counterparty" within the meaning of Article
4 (1)(11) and 24(2), (3) and (4), respectively, of Markets in Financial Instruments Directive (Directive 2004/39/EC) (“MiFID”) as MiFID is implemented into national law of the relevant EEA state.

Persons falling within one of the categories of persons described above must comply with the terms of this disclaimer and they will conduct their own analyses or other verification of the data set out in this presentation and bear
the responsibility for all or any costs incurred in doing so. Persons who do not fall within one of the categories of persons described above should not rely on this presentation nor take any action upon it.

This presentation is not directed at persons located in the United States of America and is not for publication or distribution, directly or indirectly, in or into the United States. This presentation is not an offer of securities for sale
into the United States. The securities referred to herein have not been, and will not be, registered under the U.S. Securities Act of 1933, or with any securities regulatory authority of any state or other jurisdiction of the United
States, and may not be offered or sold in the United States, except pursuant to an applicable exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any
applicable securities laws of any state or other jurisdiction of the United States. No public offering of the securities is being made in the United States.

The distribution of this presentation or any information contained in it may be restricted by law in certain jurisdictions, and any person into whose possession any document containing this presentation or any part of it comes
should inform themselves about, and observe, any such restrictions. Clearances have not been, and will not be, obtained from the Securities Commission of any provision or territory of Canada; no document in relation to the
Company’s securities has been, or will be, lodged with, or registered by, the Australian Securities and Investments Commission; no registration statement has been, or will be, filed with the Japanese Ministry of Finance; and the
relevant clearances have not been, and will not be, obtained from the South African Reserve Bank and any other applicable body in the Republic of South Africa, in relation to the Company’s securities. Accordingly, the Company’s
securities will not, directly or indirectly, be offered or sold within Canada, Australia, Japan, the Republic of South Africa or any other country outside the United Kingdom where it would be unlawful to do so or offered or sold to
any resident, national or citizen of Canada, Australia, Japan, the Republic of South Africa or any other country outside the United Kingdom where it would be unlawful to do so

This presentation is confidential and should not be distributed, published or reproduced (in whole or in part) or disclosed by its recipients to any other person for any purpose, other than with the consent of the Company.

By accepting receipt of, attending any delivery of, or electronically accessing, this presentation, you agree to be bound by the above limitations and conditions and, in particular, you represent, warrant and undertake to the
Company that you will not forward the presentation to any other person, or reproduce or publish this document, in whole or in part, for any purpose and you have read and agree to comply with the contents of this notice.
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ESG Planning Becoming Core O)TRINITY

. . . . . . EXPLORATION & PRODUCTION
Innovative, capital efficient, environmentally conscious

Trinity is working with Sustainable to develop our ESG planning, monitoring, reporting
congruent with international standards (e.g. GRI, UN SGDs)

Commencing solar irradiance study (SRA) during February 2022
Wind Resource Assessment Installation (Q3 2022)

Environment Installing solar power system for WD5/6 during February 2022

Financial

Reduce cost of capital

Optimising our cost
structure whilst being
more responsible

Establishing a fund with the UWI in the name of Bruce Dingwall
Medical plan now allows private care for employees with COVID

Provided 400 students in the areas in which we operate with school related supplies -
Scalability and

Social repeatability

A partner of choice

Technical Committee established and up and running
Organisation structure reworked, including the implementation of an Innovation arm

QCA Corporate Governance Code adopted

Governance
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2021 Update

Strong operational performance

OVTRINITY

EXPLORATION & PRODUCTION

Operational & Financial Highlights

CASH BALANCE

YE? 2021
USS 18.3 million

7

YE 2020: USS 20.2 million

Work Activities Completed

Operational Activities during 2021
Rigorous approach to
managing base production
7 Recompletions and
96 Workovers
31 Tier 1 onshore wells
now fully automated

PRODUCTION

Production average for FY* 2021
3,069 bopd?

"

FY 2020: 3,232 bopd

OPERATING BE*

Low BE (pre-hedge) maintained

USS$ 29.2/bbl5

. Q

FY 2020: USS 24.0/bbl

FY 21 Key Considerations

Robust Covid-19 protocols put in place to keep our team safe
and limit the impact of the pandemic on our operations and
production

Production within upper half of guidance: 2,900 — 3,100 bopd

Average realised price for FY 2021: USS 60.3/bbl (FY 2020: USS
37.4/bbl)

SPT of USS 5.1 million (unaudited) was incurred in respect of
the Group's offshore operations for FY 2021, of which USS 3.6
million was paid during the year

Strong operational cash generation during Q4 2021 was largely
offset by:
* The PS-4 acquisition payment

VAT closing balance as at end 2021: ~USS 5m
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Key Inflection Point for T&T

Rising global oil demand, fiscal improvement imminent, bid rounds commenced — ‘Timing is Right’

OVTRINITY

EXPLORATION & PRODUCTION
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s |7,356 mmboe discovered

IS

Source: Woodmackenzie/ IHS Energy

Period of Sustained Higher Oil Prices Expected + Structural Change in T&T Imminent

Global oil consumption and demand
continues to recover and strengthen

Significant remaining reserves yet to
be discovered or developed

Government recognises need to be
competitive to attract capital

investment

Recognition by government that
fiscal regime is uncompetitive in the
global context

3 new bid rounds for deep water,
shallow water and onshore blocks
announced, 2 underway



Implications for Trinity COTRINITY

EXPLORATION & PRODUCTION

Trinity is focused on delivering both growth and income exposure for its shareholders

In order to do so, we are progressing projects that will increase the free cash flow generated on a consistent basis

The immediate focus is the Galeota farm down process which has the potential to be transformational for free cash flow
from Echo, with exposure to future developments

The ambition for Galeota is to achieve the most capital efficient outcome; (i) retain exposure to Galeota upside (ii) minimal
debt requirement and (iii) no dilution

The NWD process presents a large area of acreage, in one of our core business areas as an opportunity, with potential for
achieving significant scale, within a cost structure that we are familiar with. Working along with Capricorn Energy PLC offers
the potential to pursue larger scale campaigns, whilst retaining exposure to upside

Both of the above processes present stronger economic cases on a larger scale

Given the above set of strategic opportunities Trinity is appropriately planning to ensure that the most optimal capital
allocation choices are made, that give shareholders the best exposure to growth, and in due course, income
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Strategic Progress

Progressing on multiple fronts

Q

TRINITY

EXPLORATION & PRODUCTION

Galeota farm-down process launched in Q4 2021
NWD Onshore Bid (with Capricorn Energy PLC) due end of Q1 2022
Reform to fiscal regime expected in the near future

Production facilities at WD-5/6
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Galeota Farm Down Process Underway OOTRINITY

. .y EXPLORATION & PRODUCTION
Wide range of opportunities

Trintes Echo

Currently producing

. ~1,100 bopd Phase 1 Development

Peak prod: ~4,000 bopd
Capex: ~S8/bbl

- SW Appraisal

NE Appraisal
. Foxtrot #«§

Corporate

Significant tax losses
~$164 million

Foxtrot/ Golf*

Phase 2 development
Combined Peak prod:
7,000 bopd

* Subject to further appraisal

Timetable envisages bids proposed during Q2 2022
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Onshore A TRINITY

Multiple production growth opportunities of various scale and risk being developed EXPLORATION s Zgeret

Onshore Drilling Considerations

* Assessing the future of SPT
*  Further de-risking and ranking of opportunities across; low angle,
high angle and horizontal wells, deeper targets
*  Supply chain monitoring
| | &2 A *  Further commercial analysis
mmm, - o ; = ) AL *  Preparing for a H2 2022 resumption of drilling, with a range of well
; types and targets (development — appraisal — exploration)

NWD Process and Seismic Survey

* Increased review area from 37km? to 350km?

* Allows for a regional understanding of deeper horizons (Miocene,
Eocene and Cretaceous)

*  Multiple areas of interest identified with varying scale of structure
sizes and associated risk profiles

* Technical sessions being progressing at pace alongside Capricorn
Energy PLC

* Bid due in March 2022

*  Robust framework for future asset screening (Onshore bid round
and acquisitions)

Trinity Onshore Asset Map
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Potential Near and Medium Term Catalysts COYTRINITY

. . oy e EXPLORATION & PRODUCTION
Organic and Inorganic Opportunities

H1 2022 H2 2022 H1 2023 H2 2023 Reference Table

e

Galeota Farm-down Progress farm down process e ° Firm  Contingent

North West District (NWD) Joint bid due in March 2022

(Evaluation started Q2) e

Onshore drilling Range of well types e
Tabaquite Gas Opportunity Technical and economic feasibility assessment

West Coast Opportunities PGB — exploration and appraisal leads identified

Brighton Marine — exploration and appraisal
leads along with development prospects
identified. Technical cases to be built

Onshore Bid 6 blocks nominated
Rounds (MEEI)

Shallow Water Bid Rounds Process not yet commenced
(MEEI)

Onshore IOR/EOR Expression of EOI submitted in December 2021
Interest (Heritage)
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Trinity — The Investment Case

"Getting the right assets into the right hands” — Bruce Dingwall, CBE

COTRINITY

EXPLORATION & PRODUCTION

Near term opportunities offering
scalability

Strong operational performance, resilient production
Robust operating cash flow
Key licences in place (new 10 yr LOA’s & 25 yr Galeota Licences)

Onshore infill and appraisal drilling in H2 2022

Galeota production and cash flow are potentially transformational

NWD process has allowed a regional technical framework to be created that contains a wide range of
opportunities such as: 3-D driven Onshore Programme

Organic — Tabaquite, Brighton Marine, PGB, at various stages of maturity

Inorganic — Onshore bid round, shallow water bid round, fallow acreage, acquisitions

Fiscal reform should unlock value from existing assets and increase the pool of economic prospects
Planning to ensure that the most optimal capital allocation choices are made
Catalysts should offer both equity growth and regular dividend stream in the medium term
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