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Disclaimer
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This presentation and its contents are confidential and are being supplied to you solely for your information and may not be reproduced, re-distributed or passed to any other person or published in whole or in part for any
purpose. Failure to comply with these restrictions may constitute a violation of applicable securities laws. Certain information contained in this document is non-public, proprietary and highly confidential. Accordingly, by
accepting and using this document, you will be deemed to agree not to disclose any information contained herein except as may be required by law. Some of the information contained in this document has not yet been
announced pursuant to the AIM Rules of the London Stock Exchange plc or otherwise and as such constitutes relevant information for the purposes of (amongst other things) section 118 of the Financial Services and Markets
Act 2000 (as amended) and non-public price sensitive information for the purposes of the Criminal Justice Act 1993. Recipients of this document should not therefore deal in any way in any shares of the Company until the
formal announcement by the Company of such information. Dealing in shares of the Company in advance of this date may result in civil and/or criminal liability.

This presentation is not and is not intended to be a prospectus and does not or is not intended to constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities in Trinity
Exploration & Production plc (the "Company") in any jurisdiction. It shall not form the basis of, or be relied on in connection with, or act as invitation or inducement to enter into, any contract or commitment whatsoever. No
offer of securities is being or will be made in circumstances which would require a prospectus or similar document to be approved.

While the information contained in this presentation, which does not purport to be comprehensive, is believed to be accurate, neither the Company nor any other person has conducted any investigation into or verified such
information. No representation or warranty, express or implied, is or will be given by the Company or its directors, officers, employees or advisers or any other person as to the accuracy, completeness or fairness of this
presentation and, so far as permitted by law and except in the case of fraud, no responsibility or liability whatsoever is accepted for the accuracy or sufficiency of any of the information contained in this presentation or for
any errors, opinions, omissions or misstatements, negligent or otherwise relating to this presentation. Each recipient must conduct its own independent investigation and analysis of the Company and of the information
contained in this presentation and bear all the costs of doing so.

This presentation may include certain "forward looking" statements which are based on expectations, projections and forecasts relating to the future performance of the Company. Such statements, projections and
forecasts, which are intended as a guide only, represent the Company's own assessment and interpretation of information available to it at the date of this presentation and reflect significant assumptions and subjective
judgements by the Company. A number of factors could cause actual results to differ materially from the potential results discussed in such forward looking statements, estimates and forecasts, including (but not limited to)
changes in general economic and market conditions and all other risk factors (whether political, regulatory or otherwise) associated with offshore exploration, development and production. In all cases, recipients should
conduct their own investigation and analysis of the information contained in this presentation. No representation or warranty is made or assurance given that the statements, projections and forecasts contained in this
presentation will be borne out in practice or that the Company will perform as projected and the Company does not assume responsibility for verifying any of such statements, projections or forecasts. Neither the Company
nor any persons shall be liable for any direct, indirect or consequential loss or damage suffered by any person as a result of relying on any statement in or omission from this presentation.

This presentation has been made available to recipients for information only. The Company gives no undertaking to provide the recipient with access to any additional information or to update this presentation or any
additional information or to correct any inaccuracies in it which may become apparent.

No person has approved (for the purposes of section 21 of the Financial Services and Markets Act 2000 (the “FSMA”)) the contents of, or any part of, this presentation. This presentation is only directed at persons who have
professional experience in matters relating to investments and who: a) in relation to persons resident in the UK, fall within the exemptions contained in Articles 19 or 49 of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, as amended (including certain investment professionals, high net worth companies, unincorporated associations or partnerships and the trustees of high value trusts); or b) in relation to U.S.
Persons (as defined in Rule 902 of Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”)), are an “accredited investor” within the meaning of Rule 501 of Regulation D under the Securities Act; or
c) in relation to persons resident in Trinidad or Tobago, are accredited investors as defined in and in accordance with the securities act 2012 of the laws of Trinidad and Tobago and are permitted to receive them or d) are
otherwise permitted by the laws of the jurisdiction in which they are resident to receive them; and e) in relation to persons in member states of the European Economic Area (“EEA”), are a “professional client” or an "eligible
counterparty" within the meaning of Article 4 (1)(II) and 24(2), (3) and (4), respectively, of Markets in Financial Instruments Directive (Directive 2004/39/EC) (“MiFID”) as MiFID is implemented into national law of the relevant
EEA state.

Persons falling within one of the categories of persons described above must comply with the terms of this disclaimer and they will conduct their own analyses or other verification of the data set out in this presentation and
bear the responsibility for all or any costs incurred in doing so. Persons who do not fall within one of the categories of persons described above should not rely on this presentation nor take any action upon it

Neither this presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or possessions (the "United States"), or distributed, directly or indirectly, in the United States, or to
any U.S. Person as defined in Regulation S under the Securities Act, including U.S. resident corporations, or other entities organized under the laws of the United States or any state thereof or non-U.S. branches or agencies of
such corporations or entities or into Canada, Australia, Japan the Republic of Ireland, or the Republic of South Africa, except in compliance with applicable securities laws. Any failure to comply with this restriction may
constitute a violation of United States or other national securities laws.

“This presentation is confidential and should not be distributed, published or reproduced (in whole or in part) or disclosed by its recipients to any other person for any purpose, other than with 

the consent of the Company.

By accepting receipt of, attending any delivery of, or electronically accessing, this presentation, you agree to be bound by the above limitations and conditions and, in particular, you represent, warrant and 

undertake to the Company that you will not forward the presentation to any other person, or reproduce or publish this document, in whole or in part, for any purpose and you have read and agree to comply 

with the contents of this notice.”

.



World Class Hydrocarbon Basin
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Oil Fields

Trinity’s Acreage

Industrial Estate

Gas Fields
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Local Landscape
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Stable Environment

• Population: 1.4 million

• Currency: Trinidad and Tobago Dollar
(Est. £1=TT$9)

• Labour Force: 657,100

• GDP (2016): £16.3b

• GDP per capita (2016): £12,584.13

• Wealthiest Caribbean country based
on GDP and GDP per capita

• 3rd lowest business taxes as a
percentage of profit in Latin America
and the Caribbean*

Strong Resources Opportunity

• Daily production of 650 kboepd

• 7th largest producer of liquified
natural gas in the world

• Significant proven energy reserves of
petroleum and natural gas

• Majors operating in Trinidad include
Shell, BP, BHP and Chevron

• Smaller operators include Range
Resources, Touchstone Exploration and
Columbus Energy

Source: World Bank Doing Business Report 2016



(TRIN) Corporate Snapshot
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Market Statistics

AIM Market Symbol TRIN

Share Price (31-Aug-2017) 11.0p

Current Shares in issue 282,399,986

Market Capitalisation £31.1m : $40.0m 

Net Debt (inc. 12M working capital: current assets – current liabs – debt) £(0.9)m : $(1.2)m

Enterprise Value £32.0m : $41.2m

Enterprise Value per barrel of 2P reserves (US$/2P) 1.9

Enterprise Value per barrel of 2P reserves + 2C (US$/2P+2C) 1.0

Enterprise Value per flowing barrel (US$/bopd) 17,201

Production, Reserves & Resources

H1 2017 average production (bopd) 2,397

2016 2P Reserves (MMbbls) 21.3

2016 Contingent Resources, 2C (MMbbls) 21.0



Who we are
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• 100% Trinidad focused and managed    

• Local oil producer of scale (3.3% of total country oil production)

• Low cost operator (lowest in selected peer group)

• Profitable with low oil price breakeven

• A large well inventory (1,086 wells across 9 licences)

• Multiple reservoirs to target (lower risk)

• Large reserve base (2P reserves of 21.3 MMbbls)

• Parallel activity sets (reduce production delivery risk) to increase production

• Interests aligned – Board share ownership c. 24%



Significant Reserves
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All reserves and resources estimates are Management estimates for the y/e 2016

Real reserves - production for H1 2017 represented c. 2.0% of total 2P reserves
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8M 2017 Production
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Impact of Tropical Storm Brett

Plan Upgrade Approvals Execute



8M 2017 RCP Results – to date
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Economic Indicator (per well) Return

NPV USD 118 K

IRR 332%

Payback 8 months
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H1 2017 Key Metrics
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Key Metrics H1 2016 H1 2017 Change (%)

Average realized price US$/ bbl 32.8 46.3 41

Average net production 1 bopd 2,612 2,397 (8)

EBITDA US$ mm 1.5 5.5 267

EBITDA US$/ bbl 3.8 12.6 232

Operating break even 2 US$/ bbl 29.9 28.2 (6)

Capital expenditure US$ mm -- 0.7 3,150

Cash balance US$ mm 5.1 11.5 125

Net debt position 3 US$ mm (34.3) (1.2) (97)

1.Average net production for H1 2016 excludes the Guapo block (disposed in 2016). The like-for-like comparative exclusive of the Guapo block was 2,659 bopd
2.Operating break-even/ bbl: realized price at which Revenues = Royalties + Opex + G&A
3.Net debt position: Utilises face value of Convertible Loan Note (“CLN”) and Ministry of Energy and Energy Industries (“MEEI”) as opposed to fair value as stated in financial statements



US$/ bbl H1 2016 H1 2017 % ∆

EBITDA 3.8              12.6          233 %

Operating Break Even

Onshore 18.4            16.1          (12)%

West Coast 34.9            29.0          (17)%

East Coast 30.1            23.2          (23)%

Consolidated 29.9            28.2          (6)%

Opex

Onshore 12.4            10.8          (13)%

West Coast 29.1            24.0          (17)%
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Increasing Margins and Financial Resilience
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Significant profit margin growth with EBITDA increasing from USD 3.8/bbl in H1 2016 to USD 
12.6/bbl in H1 2017

Resilient to oil price shocks since 2016 yet striving for better with (realized) oil price break evens 
lowered from USD 29.9/bbl in H1 2016 to USD 28.2/bbl in H1 2017

Break Even EBITDA
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Trinity’s performance is measured
against aggressive internal KPIs,
which have driven the business to
outperform its peers

Trinity profitable since early 2016,
increasingly so in 2017, while on
average the peer group was loss-
making in 2016

Increased profitability is
underpinned by lifting costs that
are c. 42% lower than peers, and
continue to trend lower into 2017

TRIN H1 2017 
ACTUAL

Source: 2016 Annual Reports

RANGE RESOURCES LIMITED NORTHERN PETROLEUM PLC

TOUCHSTONE EXPLORATION INC. SDX ENERGY INC.

LGO ENERGY PLC AMERISUR RESOURCES PLC

SERICA ENERGY PLC PRESIDENT ENERGY PLC

US$/ bbl

PEER 

GROUP

TRIN

2016

TRIN 

H1 2017

EBITDA (10.4)              6.7                  12.6               

Operating cost 29.0               16.8               16.5               
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H2 2017 Work Programme
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• The H2 work programme
reflects the increasing 
hopper being built by the 
rejuvenated technical team

• The technical team are 
focused on building the 
inventory for the 
remainder of 2017, 2018 
and beyond

• Trinity’s 2 rigs are at full 
capacity, therefore 
additional rigs have been 
contracted to facilitate 
accelerated activity set

H1 2017

H2 2017



Increasing Momentum
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• Upward trajectory in production 

• An increase in operating activities across core assets during July-August 2017  restored 

production levels to more than 2,600 bopd;

• Accelerating RCPS, workovers and reactivations

• Deploying capital for high returns and low risk activity

• Strengthening asset integrity

• Disciplined project management mitigates risk of cost overruns

• Balance sheet continues to strengthen

• Sale of West Coast assets due to complete in Q4 for USD 4.55 million

• Quarterly repayment of non interest-bearing debt



2018 – 2019 Look Forward
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• Onshore

• Resumption of drilling in Q1 2018 with a 4 well (minimum) programme

• Technical team building the infill well hopper

• Strengthening the technical team – 2 additional geologists and 2 reservoir engineers on board

• Ongoing RCP programme to build on base production

• Trintes

• Ongoing workovers to maintain base production 

• Commence RCP programme

• Working on first phase of Trintes drilling, with aim to commence in 2019

• TGAL

• Working on infill well planning to augment Field Development Plan

• Developing topside options 

• Continuing to mature strategic options



Galeota Ridge Phased Development
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GALEOTA RIDGE IS TRANSFORMATIONAL

Poui

Teak

Samaan

Mora

Trintes

Galeota Ridge

• 700 MMbo STOIIP – analagous to 
Teak/Poui/Samaan Fields       
(>850mmbls produced to date)

• A phased risk mitigated development 
scenario

• Access east Galeota Ridge (TGAL) undeveloped reserves via ‘barebones’ jack up
using Trintes modular drilling rig with umbilical power and walk way from Alpha

• High angle to near horizontal wells to give potential IP’s of 500-800 bopd. Multi
stage completion with ESP support



Galeota Anticline,- 3D perspective 

view from southwest (‘O’ Horizon)

SWT Column based

Total 48.8

TGAL2 P50 (mapped 
NTG G&H 
common)

Total 67.6

Avi Column Based

Total 90.9

EG4 Column based

Total 26.1

Zev Column Based

Total 32.7

701 mmstbbl STOOIP for Galeota Ridge

TGAL-1

Trintes

All figures 

MMstbbl

P1

P2

P3

P4

Trintes & 
TGAL 1 & 
Prospects

P50 (mapped 
NTG G&H 
common)

Trintes 249 

TGAL1 186

Prospects 266(column)

Total 701mmbbls

Trintes Production 29.6 mmbbls

GAL-13

GAL-5

EG-6
EG-4

EG-3

EG-1

GAL-2/3/4

P5



Summary
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Solid foundation for continued growth: significant & well defined upside

• >2,600 bopd today and increasing

• Large well inventory both onshore and offshore

• Growth driven from within current portfolio (plus Galeota Ridge upside)

• Low risk production growth through reactivations, work-overs, RCPs and new wells

• Locally managed, low cost operation

• Profitable and resilient to oil price shocks

• Focused on safely increasing production and continued financial discipline

TRINITY IS NOT AN IDEA – IT IS A WELL ESTABLISHED PROFITABLE BUSINESS
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Who We Are: The Board
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Who We Are: Management

21

LOCALLY MANAGED

Nirmala Maharaj Rajesh Rajpaulsingh Denesh Ramnarace

Country Manager Chief Operations Officer Commercial and Supply Chain

(GORTT) (BP) (Primera/Parex)

UK SUPPORTED

Tracy Mackenzie Graham Stuart Tim Daley

Corporate Development Production Advisor Subsurface Advisor

(Brewin Dolphin/Panmure) (Schlumberger/BP/Venture) (Exxon/Lasmo/BG)



East Coast: Infrastructure & Field Analogies 

Oil Fields

Trinity’s Acreage

Industrial Estate

Gas Fields

LEGEND

Offshore Platform

TRINTES

SAMAAN

POUI

TEAK

N



Glossary of Abbreviations
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Term Definition

2P/ 2C Proved plus probable reserves, Best Case Contingent Resources

AIM London Stock Exchange's International Market for smaller growing companies

bbl barrel

bopd barrels of oil per day

boepd barrels of oil equivalent per day

EBITDA Earnings before interest, taxes, depreciation and amortization

G&A General and Administrative

IP Initial Production

OPEX Operating Expenditure

mm/ MM million

mmbbls million barrels

mmstb million stock tank barrels

RCP Recompletion

SPA Share Purchase Agreement

SPT Supplemental Petroleum Tax

STOIIP Stock Tank Oil Initially in Place

USD/$ United States Dollars

WO Workover

WTI West Texas Intermediate
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