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al Disclaimer
TRINITY

This presentation is not and is not intended to be a prospectus and does not or is not intended to constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any
securities in Trinity Exploration & Production plc (the "Company") in any jurisdiction. It shall not form the basis of, or be relied on in connection with, or act as invitation or inducement to enter into,
any contract or commitment whatsoever. No offer of securities is being or will be made in circumstances which would require a prospectus or similar document to be approved.

While the information contained in this presentation, which does not purport to be comprehensive, is believed to be accurate, neither the Company nor any other person has conducted any
investigation into or verified such information. No representation or warranty, express or implied, is or will be given by the Company or its directors, officers, employees or advisers or any other
person as to the accuracy, completeness or fairness of this presentation and, so far as permitted by law and except in the case of fraud, no responsibility or liability whatsoever is accepted for the
accuracy or sufficiency of any of the information contained in this presentation or for any errors, opinions, omissions or misstatements, negligent or otherwise relating to this presentation. Each
recipient must conduct its own independent investigation and analysis of the Company and of the information contained in this presentation and bear all the costs of doing so.

This presentation may include certain "forward looking" statements which are based on expectations, projections and forecasts relating to the future performance of the Company. Such
statements, projections and forecasts, which are intended as a guide only, represent the Company's own assessment and interpretation of information available to it at the date of this presentation
and reflect significant assumptions and subjective judgements by the Company. A number of factors could cause actual results to differ materially from the potential results discussed in such
forward looking statements, estimates and forecasts, including (but not limited to) changes in general economic and market conditions and all other risk factors (whether political, regulatory or
otherwise) associated with offshore exploration, development and production. In all cases, recipients should conduct their own investigation and analysis of the information contained in this
presentation. No representation or warranty is made or assurance given that the statements, projections and forecasts contained in this presentation will be borne out in practice or that the
Company will perform as projected and the Company does not assume responsibility for verifying any of such statements, projections or forecasts. Neither the Company nor any persons shall be
liable for any direct, indirect or consequential loss or damage suffered by any person as a result of relying on any statement in or omission from this presentation.

This presentation has been made available to recipients for information only. The Company gives no undertaking to provide the recipient with access to any additional information or to update this
presentation or any additional information or to correct any inaccuracies in it which may become apparent.

No person has approved (for the purposes of section 21 of the Financial Services and Markets Act 2000 (the “FSMA”)) the contents of, or any part of, this presentation. This presentation is only
directed at persons who have professional experience in matters relating to investments and who: a) in relation to persons resident in the UK, fall within the exemptions contained in Articles 19 or
49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (including certain investment professionals, high net worth companies, unincorporated
associations or partnerships and the trustees of high value trusts); or b) in relation to U.S. Persons (as defined in Rule 902 of Regulation S under the U.S. Securities Act of 1933, as amended (the
“Securities Act”)), are an “accredited investor” within the meaning of Rule 501 of Regulation D under the Securities Act; or c) in relation to persons resident in Trinidad or Tobago, are accredited
investors as defined in and in accordance with the securities act 2012 of the laws of Trinidad and Tobago and are permitted to receive them or d) are otherwise permitted by the laws of the
jurisdiction in which they are resident to receive them; and e) in relation to persons in member states of the European Economic Area (“EEA”), are a “professional client” or an "eligible
counterparty" within the meaning of Article 4 (1)(ll) and 24(2), (3) and (4), respectively, of MiFID as MiFID is implemented into national law of the relevant EEA state.

Persons falling within one of the categories of persons described above must comply with the terms of this disclaimer and they will conduct their own analyses or other verification of the data set
out in this presentation and bear the responsibility for all or any costs incurred in doing so. Persons who do not fall within one of the categories of persons described above should not rely on this
presentation nor take any action upon it

Neither this presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or possessions (the "United States"), or distributed, directly or indirectly,
in the United States, or to any U.S. Person as defined in Regulation S under the Securities Act, including U.S. resident corporations, or other entities organized under the laws of the United States or
any state thereof or non-U.S. branches or agencies of such corporations or entities or into Canada, Australia, Japan the Republic of Ireland, or the Republic of South Africa, except in compliance with
applicable securities laws. Any failure to comply with this restriction may constitute a violation of United States or other national securities laws.
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Executive Summary

Strengthened the balance sheet

Generated strong operating cash flows

Increased financial flexibility with new USS$25 million undrawn debt facility
Work programme fully funded

Grew production, led by onshore drilling and West Coast heavy workovers
Increased onshore reserves

Successfully upgraded MP-8 platform at Brighton field and now reviewing
additional opportunities

Zero LTIs over 425,000 man hours: 2,000 hours of training

Topside challenges at Trintes, but key issues identified and a robust plan in place
2014 fiscal reform: new capital allowances enhance project economics and
cashflow

Continued efforts to improve commercial terms across existing license portfolio
Rig access secured to drill the two 2013 exploration wells with zero cost options for
additional rig slots if required

Two current bid rounds (onshore and deepwater)

Continued onshore drilling to grow production

2 high impact exploration wells being drilled in Q4 with net unrisked prospective
resources of 30 mmbbl

Reviewing M&A opportunities
Landscape continuing to evolve in Trinidad which will create material opportunities

Fundamentally strong business in an evolving basin with continued growth trajectory
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H1 2013 Income Statement Summary

TRINITY

H1 2013
Production bopd 3,524 k

Net revenues (after royalties) USsSmm 37.8
Impacted by slower than expected production
Production costs UsSsSmm (17.4) growth at Trintes field
G&A USSmm (4.6)
DD&A Ussmm (6.3) Includes merger accounting adjustment, merger
related costs, fx and option award expenses

Operating profit Ussmm 14.0 7

Exceptional items USSmm 52.3

Net interest expense ussSmm (1.0)

Tax ussSmm (7.2) y

Currency translation ussSmm 0.5 SPT of US$3.8m and PPT of USS$3.4m
Profit UsSmm 54.1
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Cash Flow Summary

Profitability at Trintes impact by generator outage in
February, delays to the drilling schedule and
investment in HSE. OCF further impacted by various
140 - one-offs related to the merger

* Exploration: $0.9m

N  Drilling: $16.0m
120 - - Infrastructure: $8.3m
c
& w - A -
z — . Cash
2 e Slgqlflcant working - (US$57m) and
S capital outflow as available debt
overdue trade and k | facilities
: i povtes el | [ oL con usszsm
) loans repaid out of giving total
20 - IS5UES Pre-merger proceeds as per liquidity of
completion Admission Document US$82 million
0 - | | | | | | _
Opening Equity Operating Changesin Capex Debt Closing cash
cash proceeds cash flow  working repayment /
capital finance
costs
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Production Review

TRINITY
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West Coast Onshore East Coast Total

B H12012 = H12013 = Current

Production is up 17% since merger closed in February 2013

Note: current production includes B11
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West Coast

MP-8 Before e H1 net production: 452 bopd

e Current net production: c. 760 boepd

e New deck installed at MP8 platform ahead of 7 well work
over programme

e Demonstrates Trinity’s business model

— Technical: significant investment in subsurface to
identify missed pay and exploration upside (El Dorado)

— Commercial: renegotiated commercial terms to
support continued investment in the field

MP-8 After - O|:]>ce|rat|ng: innovative engineering solution delivered
safely

e 4 wells completed to date adding production of c. 280
boepd

e Further review of remaining 8 platforms for MP-8 type
approach

Brownfield strategy in practice: rejuvenated mature Brighton field
via workover of existing wells
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Onshore
TRINITY
2013 onshore production e H1 net production: 1,997 bopd
2,500 e Current net production: c. 2,300 bopd
2,300 e Back-to-back drilling has delivered strong production
2,100 growth
§ 1,900 — 8 new wells brought onstream in 2013
1’222 — Results significantly exceeded expectations with

initial production rates averaging 150 bopd (vs.

Jan-13 Feb-13 Mar-13 Apr-13 May-13 Jun-13 Jul-13
budget of 50 bopd)

B Onshore base m New wells

2013 Workover/recompletions — Robust returns on investment

e Workovers / recompletions are also important
600 -

500 -
400
300
200

100
0 e Onshore programme expanded and now planning 13

Jan-13  Feb-13 Mar-13 Apr-13 May-13 Jun-13 Jul-13 wells in total for 2013 (minimum of 5 more)

— Stacked pay means each onshore well has multiple
producing zones, but only one produced at a time
so new wells have significant remaining potential

bopd

— 52 workovers / recompletions to date

B Workovers ™ RCPs

Strong business delivering production growth with attractive returns on new wells
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East Coast

TRINITY

e H1 net production: 1,075 bopd

e Current net production: c. 950 bopd

Power supply .

Transportation

Poor power resulted in
damage to pumps and
electrical motors
Management estimates the
field is operating at c. 80%
capacity due to electrical
supply issues

Solids control and pumps
presenting key challenges
Have led to unacceptable
drilling performance

Downtime due to existing
boats severely impacted
operations

New gensets ordered, specifically
designed for Trintes (Caterpillar Marine)

Rig being stood down following
completion of B11 sidetrack

Shakers being replaced

Drilling to recommence in November
2013

New boats arriving in November 2013
with a new contractor

Will allow wider operating window and to
de-man platform significantly

Integration of Trintes complete - facilities upgrades to catalyse growth
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L) 2013 Production Outlook

TRINITY

e Following challenges at Trintes, Trinity is revising its production guidance to 4,200 — 4,500
boepd (net) exit rate for 2013

e Production from Trintes deferred and not lost — all issues have been topside not subsurface

e Trintes drilling to recommence in November 2013

e Continued drilling onshore with a minimum of 5 more new wells planned for 2013

e MP-8 heavy workovers to be completed and optimised with gas lift

10
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2013 exploration - 2 wells targeting 30mmbbl

TRINITY
& Ol fields A
& Gas lields [\‘

Trinidad

& Gas-condensate fields

I Trinity acreage blocks
'aosqmv’

El Dorado

Trinidad Southwest Peninsula om 5 0

Timing Net Unrisked CoS (%)
Resources
El Dorado Q4 2013 70% USS7m 9.4 mmbbl 51%
GAL-25 Q4 2013 65% USS18m 20.7 mmbbl 20-64%

2 wells in H2 2013 exposing investors to significant growth potential, new debt facility
provides headroom to fast-track development if successful

Source: Management estimates
11
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El Dorado Exploration Well

TRINITY

4P 0ilfieids Nt

Prospective resources

e Trinity 70% working interest

e Estimated well cost of USS7 million
(Trinity pays 100%)

* TD of 6,138ft targeting 5 different
horizons

. Brighton phase 1
proposed locatons

Bnghton proposed
locations

/ Faults

Contour interval = 200t |

: e WS-152 mat-supported jack-up
contracted

* Rapid development in success case:
e B tied-back to MP-8 for long term
*°so Southwest Peninsula production test

* EUR based on primary depletion only:
significant upside potential from
water injection

‘\ e Y
|| EUR(mmbb) |  Cos
e El Dorado OOIP of 83mmbo
P90 7.8

P50 13.4 51%
P10 23.2

C* 1919 \\ >
> ~ I t i
2N 0 km 1 2

Infrastructure led exploration in a large untested fault block adjacent to the producing field

Source: Management estimates
12
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&) GAL-25 Exploration Well
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e Trinity 65% working interest
» Estimated well cost of USS18 million (Trinity 100%): Rowan Gorilla lll secured for Q4 2013
e Vertical well drilled to 6,500ft testing 9 stacked sands: key targets are M, N & O sands

* Close to infrastructure so can be rapidly monetised upon success with first production as early as

mid-2015

] =

£ = L5 Pmean

- 8 STOOIP

) ) (mmbbl) [ (mmbbl)

g Trint 5

Fiold w | H 22.6 39  49%
[*)

. > ) M 25.4 89  64%

E N 30.4 76  64%

) ) 0 24.0 6.0 64%

b 00 53 13 36%

§ | Elevation depth (ft) _5 P 6 . 8 1 . 2 29%

oo 8 S 5.5 1.0 20%

. e || v 6.0 1.0 20%

2 -5000.00 B

: suuac ° W 5.0 1.0  20%

g — | 00000 . Total 131.0 319

;- -9000.00 -é

T T T T T T T T T T
7223000 724000 725000 726000 727000 728000 729000 730000 731000 732000 733000

Exploration well testing an up-dip location on the Trintes anticline

Source: Management estimates
13
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Fiscal Reform
TRINITY

New capital allowances introduced in 2014 budget following extensive lobbying by Trinity
and broader industry

e Onshore wells

Assuming conservative planning case assumptions: US$85/bbl, USS1.5mm well cost,
an IP of 60 bopd and standard decline rates;

Old New Change
NPV12 USSmm 04 06 49%
IRR % 28% 53% 25%
Payback  years g 2.1 (1.4)

Note: current paybacks are significantly exceeding planning case assumptions due to
outperformance of new onshore wells

Through industrial and commercial leadership positive fiscal change has been brought about

Source: Management estimates
14
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Conclusion

Strengthened the balance sheet

Generated strong operating cash flows

Increased financial flexibility with new USS$25 million undrawn debt facility
Work programme fully funded

Grew production, led by onshore drilling and West Coast heavy workovers
Increased onshore reserves

Successfully upgraded MP-8 platform at Brighton field and now reviewing
additional opportunities

Zero LTIs over 425,000 man hours: 2,000 hours of training

Topside challenges at Trintes, but key issues identified and a robust plan in place
2014 fiscal reform: new capital allowances enhance project economics and
cashflow

Continued efforts to improve commercial terms across existing license portfolio
Rig access secured to drill the two 2013 exploration wells with zero cost options for
additional rig slots if required

Two current bid rounds (onshore and deepwater)

Continued onshore drilling to grow production

2 high impact exploration wells being drilled in Q4 with net unrisked prospective
resources of 30 mmbbl

Reviewing M&A opportunities
Landscape continuing to evolve in Trinidad which will create material opportunities

Fundamentally strong business in an evolving basin with continued growth trajectory

15
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Trinidad & Tobago office UK office

SSL Building, 40-44 Sutton Street, 23 Melville Street
San Fernando, Trinidad, W.I. Edinburgh

PO Box 3519 La Romain EH3 7PE

Tel: +1 868 653 4369

Tel: +44 131 240 3860

www.trinityexploration.com



